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LETTER OF TRANSMITTAL.

TREASURY DEPARTMENT,
OFFICE OF THE SECRETARY,
Washington, November 30, 1917.

The SPEAKER OF THE HousE OF REPRESENTATIVES.
SiR: I have the honor to transmit herewith the report of the

Director of the Bureau of War Risk Insurance, giving details of the
receipts and expenditures of the bureau from, December 1, 1916, to
November 30, 1917 (38 Stat., p. 712).

:Respectfully, W. G. McADoo, Secretary.
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ANNUAL RE(PORT OF THE BUREAU OF WAR RISK INSURANCL

TREASURY I)EPARTMENT,
BUREAU OF WAR RISK INSURANCE,

lVashington, November 80, 1917.
The honorable the SECRETARY OF THE TREASURY.

SIR: I have the honor to present, for your information (and to be
submitted to Congress, as per section 10 of the act), a detailed list of
receipts and expenses up to and as of December 1, of the Bureau of
WarlRisk Insurance, established under the act of Congress approved
September 2, 1914.

Respectfully,
WILLIAM C. DEiJANOY,

Director.

Statement of the receipts and expenditures of the Bureau of 1Vair Risk Insurancefromt Dec.
1, 1916, to Nov. 80, 1917, inclmisime.

RECEPT"l'S.

Kind of -Policy issued.
Nuimber of
polieiesissued.

Amollnt insured. Premiums

Hlulls.......................................... . 938 $483,7 6,603.00 $19, 357,325. 25
Cargoes.......................................... . 10,471 303,914,285.00 12,611,069.88
Freight . 63 ~~~~~~~~~~~~ ~~~~5,76578.00 199, 43. 62Freight......................................... .n: itf,&7.wIJ.166

Seamen's ........................................... 4.59 512,4,444.22 440,907.51

Total ............................................ 11,931 845, 928, 910. 22 32,609,246.25

EXP'ENDITUR ES.

Appropriation. Expended for-. Amount

Salaries and expenses, Bureau of WVar Risk Insurance, and Salaries.....................$V0,065. 1
National Securitv and Defense, Bureau of War Risk Insur-
Ohce, Treasury (reziibursable).
Do. 'Pravollngexpenses ......... :3, 8M.F
Do.o Equipment and supplies.. 19%, 074. 05
Do.... Sries, including tole- 5,312.2t0

phone and telegraph.Contingent expenses Treasuiry Department, 1917............... Statiloner ..... . ,446.
Public printing and binding, 1917.I.............P'rlnting (estimated) ..... 27,036.01
National Security and Defense, Bureau of War Risk Insur-I~egaadvlee...r- Legal advice................ 85830
ance, Treasury (reim..ursable). _

Total...............................295,610.21f

3

9.869604064

Table: Statement of the receipts and expenditures of the Bureau of War Risk Insurance from Dec. 1, 1916, to Nov. 30, 1917, inclusive.


460406968.9



4 ANNUAL REPORT OF BUREAU OF WAR RISK INBURA1CZ.

Statement of the receiptU and ezpenditure of the Bureau df War Risk Inmuraneefrem Dec.
1, 1916, to Nov. 0, 1917, incluive-Contlnued.

INSURANOE.

Vessel.

lEvelyn .............
Carib..............
Wm. P. Frye.........
Seguranoa ............
Gireenbrier............
Llama................
NavaJo ...............
Carolyn ..............
Illinois...............

Heaidton...........
Missourian...... ..
Edwin I. HIunt..
New York............
Peroy; lBlrdsall.
Vacuumr........
Rocklnghamn .........
Hilonlan .............
Harwood Palmer.....
Magnus Manson......
Dirigo ................
Petrolite..............
Moreni ...............
John 1). Archbold....
Anna It. Ilfoidritter...
A. B. Sherman.......
Orleans...............
Kansan.
Hildegard..
(Irace................
C(ampana.............
Christluwo ...........
Wilmore.............
Wm. H. Clitlord......
Platuril .........Lewis Lue kIilinch...
D. N. Luckenbach ....
1Rochester...........
Schuylill ............

Date of
loM. I

F'ob. 22e
Jan. 28
Mar. 21

.. ... .....

..........

1017.
Jan. 20
Apr. 4
Mar. 2b
Mar. 31
Apr. 22
A~pr. 26

ay I

May 16
MaY 23
M^ay: 25ManY 31
June 10
JuInO 12
June 16
Juiie 13
June 28
July 3
Julyl 10

July 10

July 12
Aug.
AuK 7

S1ept. 12
Sept. 2
Sept. 15
Oct. 11
Oct. 27
Nov. 2
Nov. 22

Hull.

$100, o0D
22, 253
11,650

...........

50,000
Il.,, 000

.........-..

...........

250, 000

Amount of Insuranc.

Cargo.

$301 000

..........

..........

23, 000
120, 000

..........

Freight.

... I.......

...... -..-..........

. .. . ...P.. .

........

. .. .. .... .

. .... .... .

TotW.

*401,000
258,103
11,6650
65,480
60,000
160,000
250,000
120,000
250,000

450,000 . ..... 49,000 499,000
1,000,000 ........M1,000,00

60,000 ...... 50,000
850,000 349,425 1, 199,425
25 000 ......... 25,000

1,000,000 000,000
800,000 512,908 .. 1,312,908
275,0 00 414,627 ..... 89,627

68,500.......... ,600,
93,900. 1689

176,000 108,300 203,300

476,000 .................... 476,000

775,000 678,700 135,000 1,488,700
2,200,000 .......... .... 2,200,0000

24,000 .............. .... 24,000

18, .. ................ 18,000

475,000 715,032 1,190,032
.... . . . . . . . 697,014 . . . . . . 697,014

28,000 .................... 28.OOD
450,000 623,260 1 073 260

15160,000 ........ .. 1160,000
30.000 .......... 30,000

1,375,000 ... ...... 1,375,i00
60',00 0,0)00

565,000 ....,.,.. . ...,..6.O5,000
1, ..... 2, 2.66,799

220,00010l 057,822 .......... 1,277,822
4 . .....4,£950

600, 0)0 11 703,30Z .. 2,303, 63

14,6593,803 19,255, 183 229,000 24,077,966

Summary of receipts.

MARINE AND SEAMEN'S DIVISION,

AMOUINT INSURED.

Amount insured as per statement of Dec. 1, 1916.................. $167,650,397. 00

Hulls insured Dec. 1, 1916, to Nov. 30, 1917....................... 483,796,603.00
Caroes insured Dec. 1, 1916, to Nov. 30, 1917..................... 303,914,285.00

Freight insured D)ec. I., 1916, to Nov. 30, 1917..................... 6,766,678.00
Seamen insured June 26, 1917, to Nov. 30, L917.................. 52,451,444.22

Total 1,01.3, 579, 307. 22

PREMIUMS RECEIVED).

Amount of premiums as per statement of Dee. 1, 1916..............

Reductions in policies.4ince D)ec. 1, 1916:
No. 1630, canceled (pro rata)...................... $1, 558. 33

No. 1635, canceled (pro rata)...................... 2, 266. 67

No. 1636, canceled (pro rata)...................... 2, 266. 67

No. 1637, canceled (pro rata)...................... 2, 346. 67

No. 1074, reduced...................... 6. 25

3,169,432.80

Settled
Claims.

$401,0O0.00
28, 103.00
11,550.00

23. 73
60,000.00

..............

58,368.34
62,695.03

250,000.,00

:O498, .:83

49,776.67
..............

25,000.00
1,000,000.00
1,159,298.69
399,771.52

..............
245,000.00
476,000.00

1, 488,70.00
2,200,000.00
..............
..............

868,498.46
94 200.00

28,000.00
.536,100.100

1, 16,000. 00
30,000.00

60,000.00
565,000.00

..............

..............

..............

..............

12,965,084.21

Oututndl
claims.

18,Di . 0

..............

......... ...... **

..............

..............

.............
1.0,000.00..............

..............

..............

320,535.658
660,814,00
538,160.00

18,37,00.00

..............

..............

2,256,79.00
1,27,822.00

..............

..............

..............
2,25679.00
1,2700. 00

4,950.00
2,303, 60. 00

10,5,197. 05



ANNUAL REPORT OF BUREAU OF WAR Rr8K INSURANCE. 6

Reductions in policies since Dec. 1, 1916-Continued. -

No. 1689, reduced .......................$.......... 7. 00
No. 1694, reduced................................. 6.00
No. 1-701, premium returned; voyage curtailed ...... 441. 76

$8,899.34

3,160, 633. 46
Additional premium received since December, 1916, on policy 1673;

Coaling privilege ............................................. 1,126.00
Premiums on hull, Dec. 1, 1916, to Nov. 30, 1917................. 19, 367, 326. 26
Premniums on carpoe, D)ec. 1, 1916, to Nov. 30, 1917.12, 611, 069.88
Premiunus on freight, Dec. 1, 1916, to Nov. 30, 1917.199,943.62
Premiums on Heamen, June 12, 1917, to Nov. 30, 1917.440,907.61

Total.35, 770, 904. 72
MILITARY AN!) NAVAL INSURANCE.

AMOUNT OF IN'41RANCE,
160,611 applications received Oct. 6 to Nov. 30, 1917.............. ,1,292,484,000.00

l'REMMIUMS.
Premiums on 992 applications Oct. 6 Lo Nov. 30, 1917.16,353.80

Sunmnary of expenditures.

Sept. 2 Dl)ec.1,1914,1De. 1,19 D, I, 1916,
to Nov. 30, to Nov. 30, to Nov. 30,1 to Nov. 30,1 Total.

1914. 1915. 1916. 1917.

Salaries of offlelals and elerks . $2,.'06. 28 815,003.15 $15,832.07 S00,055..91 $93,397.41
Travel inrgexpenses......................... 1(1.87 717.01 1,000.12 3,826.88 h, 771.88
relegraph ian(l telC1)hO1Wlt~e . 160.ICO.17 1,191.66 459.82 5,312 20 7,123.85
Equlopmront and 311)1)15.6.10.22 673.59 184.87 190,074.0-5 101,572.T7
Stationery and printllg.40i. 63 573.02 300. 6.51 3,482.87 36,763.07Tota l......1............U0 733ic17 838. 3 58.8.30

Legal~~~~~~~~~~~~~~~~~=a___=.............................. .................... ..... ..Total.................3,874.17 18,159.33 17,8413.53 295,610. 21 335,487.24
Appropriation made by act................ ............ ............ ............ ............ 250,000.00Appropriations owing to deficit " Nattional
$ecurfty and( Dofense, Bureau of War
Rtisk Insurauce, '11reasury(jiclmnburs-able)," available only until Junl. 1, 1918.......................... ....... .000................. , 000.00

Losses.
MARINE AND SEAMNI ' S DIVISION.

Appropriation for payment of loses............................... $60,000,000.00
Losses paid................................................. 12, 968, 059.21

Balance.............................................. 37,031,940.79
Recapitulation.

(11,931 policies issued Sept. 2, 1914, to Nov. 30, 1917.)
Total amount insured.............. $961,127,863.00
Premiums received on same ...................................... 35,337,771.55
Salvage received todate.................... 9,056.87
Total amount at risk............................................. 117, 775, 318. 23
Known losses to date............................. 24,148,075.00
Possible outstanding claims...................................... 10, 652,332.55
Net losses (paid)................................................ 12,968,059.21
Total expense of bureau Nov. 30, inclu(ling salaries of entire force . 335,487.24
Total premiums received.................. 36, 337,771.56
Net loses paid.................................................. 12,968,059.21

Surplus premiums on hand................................ 22,369 712.34
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