FY 2005- VISN COSTING GUIDE - BUILDING TYPE

VISN 10: VA Healthcare System of Ohio

RELATIVE COST FACTOR COMPARISON BETWEEN VAMCs

USE FOR STRATEGIC PLANNING PURPOSES ONLY - NOT FOR BUDGETING

PREPARED BY:  Office of Facilities Management  (18)

Date Prepared:  August 29, 2003

Index Basis:  Boeckh Index = July-August, 2003

	Location
	Boeckh Indexes
	Cost Factor
	EXPLANATION

	Washington, DC
	1,853.6
	1.00 
	 

	Chillicothe, OH
	2,036.8
	1.10 
	Example:  Cleveland, OH is 1.20 higher than 

	Cincinnati, OH
	2,015.7
	1.09 
	Dayton, OH. To calculate, use Cleveland's factor 

	Cleveland, OH
	2,355.5
	1.27 
	of 1.27 and divide Dayton's factor of 1.06 into it.

	Dayton, OH
	1,967.7
	1.06 
	That is 1.27/1.06 = 1.20.  If one dollar ($1.00)

	 
	 
	 
	was spent in Dayton, then to get the equivalent

	 
	 
	 
	building in Cleveland, one dollar and twenty cents

	 
	 
	 
	($1.20) would be required.

	 
	 
	 
	 

	 
	 
	 
	Example:  Dayton, OH is 0.97 of Cincinnati, OH.  This is 

	 
	 
	 
	calculated by dividing Dayton's cost factor of 1.06

	 
	 
	 
	by Cincinnati's cost factor of 1.09 or 1.06/1.09 = 0.97.

	 
	 
	 
	That means that for every dollar ($1.00) spent in Cincinnati

	 
	 
	 
	it would cost ninety-sevent cents ($0.97) for an 

	 
	 
	 
	equivalent building in Dayton.

	 
	 
	 
	 

	 
	 
	 
	These relative cost factors are based on the Boeckh

	 
	 
	 
	Index for July-August 2003, and are useful to

	 
	 
	 
	obtain quick rough ideas of probable costs relative from

	 
	 
	 
	 one city to another 

	 
	 
	 
	 

	 
	 
	 
	  REMINDER:  Each project is unique.

	 
	 
	 
	  This document - for strategic planning only.


      In addition, local economic market conditions can significantly impact costs.

