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VA 
	
                                  
      U.S. Department 
  of Veterans Affairs


Office of the Secretary					In Reply Refer To: 00REG Washington DC 20420


Date:  September 12, 2018  


Subj:	Economic Impact Analysis for RIN 2900-AO65, Loan Guaranty:  Ability-to-Repay Standards and Qualified Mortgage Definition Under the Truth in Lending Act; Resolution of interim final rule


	I have reviewed this rulemaking package and determined the following.

1.  This rulemaking will not have an annual effect on the economy of $100 million or more, as set forth in Executive Order 12866.  

2.  This rulemaking will not have a significant economic impact on a substantial number of small entities under the Regulatory Flexibility Act, 5 U.S.C. 601-612.   

3.  This rulemaking will not result in the expenditure of $100 million or more by State, local, and tribal governments, in the aggregate, or by the private sector, under the Unfunded Mandates Reform Act of 1995, 2 U.S.C. 1532. 

4.  Attached please find the relevant cost impact document. 

(Attachment):  Agency’s Impact Analysis, dated September 12, 2018.



Approved by:
Jeffrey M. Martin
Impact Analyst
Office of Regulation Policy & Management (00REG)
Office of the Secretary












(Attachment)


Title of Regulation: Loan Guaranty:  Ability-to-Repay Standards and Qualified Mortgage Definition Under the Truth in Lending Act - Resolution of interim final rule

Purpose:  To determine the economic impact of this rulemaking. 

The Need for the Regulatory Action:  The Department of Veterans Affairs (VA) notifies the public that an interim final rule that amended the Department of Veterans Affairs (VA) Loan Guaranty regulations that implemented provisions of the Dodd-Frank Wall Street Reform and Consumer Protection Act requiring that VA define the types of VA loans that are “qualified mortgages” for the purposes of the Ability to Repay provisions of the Truth in Lending Act, published on May 9, 2014, 79 FR 26620, is superseded by Public Law 115-174, titled “Economic Growth, Regulatory Relief, and Consumer Protection Act”, which was signed into law on May 24, 2018.  

Estimated Impact:  VA has determined there are no transfers or costs associated with this rulemaking.   

Assumptions and Methodology of the Analysis: VA will provide assumptions and methodologies, as necessary, on a future rulemaking arising from Public Law 115-74.  

Paperwork Reduction Act:  There is no new collection of information requiring OMB approval with this rulemaking.  

PRA Impact:  None.  

Date:  September 12, 2018.
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