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Index Basis:  Boeckh Index = July-August, 2003

	Location
	Boeckh Indexes
	Cost Factor
	EXPLANATION

	Washington, DC
	1,853.6
	1.00 
	 

	Ann Arbor, MI
	2,480.0
	1.34 
	Example:  Detroit, MI is 1.26 higher than 

	Battle Creek, MI
	2,085.0
	1.12 
	Maion, IN. To calculate, use Detroit's factor 

	Danville, IL
	2,139.8
	1.15 
	of 1.34 and divide Marion's factor of 1.06 into it.

	Detroit, MI
	2,480.0
	1.34 
	That is 1.36/1.06 = 1.26.  If one dollar ($1.00)

	Fort Wayne, IN
	1,966.7
	1.06 
	was spent in Marion, then to get the equivalent

	Indianapolis, IN
	2,041.1
	1.10 
	building in Detroit, one dollar and twenty-six cents

	Marion, IN
	1,966.7
	1.06 
	($1.26) would be required.

	Saginaw, MI
	2,154.4
	1.16 
	 

	 
	 
	 
	Example:  Fort Wayne, IN is 0.91 of Saginaw, MI.  This is 

	 
	 
	 
	calculated by dividing Fort Wayne's cost factor of 1.06

	 
	 
	 
	by Saginaw's cost factor of 1.16 or 1.06/1.16 = 0.91.

	 
	 
	 
	That means that for every dollar ($1.00) spent in Saginaw

	 
	 
	 
	it would cost ninety-one cents ($0.91) for an 

	 
	 
	 
	equivalent building in Fort Wayne.

	 
	 
	 
	 

	 
	 
	 
	These relative cost factors are based on the Boeckh

	 
	 
	 
	Index for July-August 2003, and are useful to

	 
	 
	 
	obtain quick rough ideas of probable costs relative from

	 
	 
	 
	 one city to another 

	 
	 
	 
	 

	 
	 
	 
	  REMINDER:  Each project is unique.

	 
	 
	 
	  This document - for strategic planning only.


      In addition, local economic market conditions can significantly impact costs.

