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SUBJECT:  Approval of the updated financial policy chapter. 
 

Vol. Ch. Title 
VII 9 Financial Reporting – Erroneous and Improper Payment Reporting 

under OMB Circular A-123, Appendix C 
 
DISCUSSION: The Financial Policy Steering Committee voted, approved, and 
recommended CFO approval of the following policy chapter: 
 
Volume VII, Chapter 9, Financial Reporting – Erroneous and Improper Payment 
Reporting under OMB Circular A-123 Appendix C, establishes and implements VA 
financial policies and procedures relating to erroneous and improper payment reporting 
under the Office of Management and Budget’s (OMB) Circular A-123, Appendix C, 
Requirements for Effective Estimation and Remediation of Improper Payments. 

 
 
 
 
 
 
 
 
 
 
 

 
NOTE: A summary of revisions to the chapter is attached. 
 
RECOMMENDATION: Approve the updated financial policy chapter by signing below. 
 
Approved: 
 
 
 
___/s/ Edward J. Murray__________                  __1-13-2016___ 
Edward J. Murray          Date     
Interim Assistant Secretary for Management  
and Interim Chief Financial Officer  
    
 
 
 
 
 
 



  

Section Revision Office Effective  
Date 

Entire 
Policy 

Updated to incorporate October 2014 
revisions to OMB Circular A-123, 
Appendix C; revised VA procedures; 
deleted Appendix F, Annual Reporting 
of Improper Payments; and the new 
Improper Payments Remediation and 
Oversight Office. 

IPRO January 
2016 
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