Significant Federal Register Submissions of Interest to

Veterans

 [January 1997]

· Loan Guaranty: Limitation on Discount Points Financed in Connection With Interest Rate Reduction Refinancing Loans - The Department of Veterans Affairs (VA) published a final rule in the Federal Register, January 24, 1997, to amend VA's loan guaranty regulations concerning points allowed to be included in Interest Rate Reduction Refinancing Loans. This rule limits to two the amount of discount points that may be included in the loan. This rule is necessary to help ensure that veterans are not overcharged with excessive points and to protect the Government against the danger of overinflated loans.

Effective Date: January 24, 1997.
Contact: Ms. Judith Caden, Assistant Director for Loan Policy (264), Loan Guaranty Service, Veterans Benefits Administration, Department of Veterans Affairs, 810 Vermont Avenue, NW, Washington, DC 20420; telephone:  (202) 273-7368.  

· Cost-of-Living Adjustments and Headstone or Marker Allowance Rate - The Department of Veterans Affairs (VA) published a notice in the Federal Register, January 16, 1997, of cost-of-living adjustments (COLAs) in certain benefit rates and income limitations. These COLAs affect the pension and parents' dependency and indemnity compensation (DIC) programs. These adjustments are based on the rise in the Consumer Price Index (CPI) during the one year period ending September 30, 1996. VA is also giving notice of the maximum amount of reimbursement that may be paid for headstones or markers purchased in lieu of Government-furnished headstones or markers in Fiscal Year 1997, which began on October 1, 1996.

Effective Date: December 1, 1996.

Contact: Paul Trowbridge, Consultant, Compensation and Pension Service (213B), Veterans Benefit Administration, Department of Veterans Affairs, 810 Vermont Avenue, NW, Washington, DC 20420; telephone:  (202) 273-7218.  

· Survivors and Dependents Education: Extension of Eligibility Period - The Department of Veterans Affairs (VA) published a proposed rule in the Federal Register, January 9, 1997, to amend its educational assistance and educational benefit regulations.  It restores provisions that govern the extension of the period eligible spouses and surviving spouses have to use Survivors' and Dependents' Educational Assistance (DEA). These provisions previously were removed by error. Also, this document requests Paperwork Reduction Act comments concerning the requirement that a spouse or surviving spouse must apply for the extension.

Comments Deadline: March 10, 1997.

Address: Director, Office of Regulations Management (02D), Department of Veterans Affairs, 810 Vermont Ave., NW, Room 1154, Washington, DC 20420. Comments should indicate that they are submitted in response to “RIN 2900-AI45”.
Contact: June C. Schaeffer, Assistant Director for Policy and Program Administration, Education Service, Veterans Benefit Administration, Department of Veterans Affairs, 810 Vermont Avenue, NW, Washington, DC 20420; telephone:  (202) 273-7218.  
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