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LETTER OF TRANSMITTAL,

TREASURY DEPARTMENT,
OFFICE OF THE SEORETARY,
Washington, November 30, 1917.
The SpeEakER oF THE HOUSE OF REPRESENTATIVES.

Sir: I have the honor to transmit herewith the report of the
Director of the Bureau of War Risk Insurance, giving details of the
receipts and expenditures of the bureau from December 1, 1916, to
November 30, 1917 (38 Stat., p. 712).

Respectfull .
P Y W. G. McAboo, Secretary.



ANNUAL REPCRT OF THE BUREAU OF WAR RISK INSURANCE.

" TRBASURY DEPARTMENT,
Bureau or WAR Risk INSURANOE,
Washington, November 30, 1917.

The honorable the SEORETARY OF THE® TREASURY.

Sir: I have the honor to present, for your information (and to be
submitted to Congress, as per section 10 of the act), a detailed list of
receipts and expenses up to and as of December 1, of the Bureau of
War Risk Insurance, establishad under the act of Congress approved
September 2, 1914,

Respectfully,
WirLiam C. DeLavoy,
Director.

Statement of the receipts and expenditures of the Bureau of War Risk Insurance from Dee.
1, 1916, to Nov. 80, 1917, inclusive.

RECEIPTS.

) Number of
Kind of policy issued. polictes [ Amount insured.| Premiums.
issued.
Hulls. oot ceees 938 | $483,706,603.00 | $18,357,325, 25
CAIEOBS. e e eererreeneannnns Ceettereereeetraeeeanaanna, 10,471 | 303,014,285,00 [ 12,611,069, 88
Frelght. o eerieineee et eeereineaeaeiinrireeeeieenenaees 63 5,766,578, 00 109,043. 62
BOAMON’S. ... iiiiiiiireiiieenniiiiiiniieaienes Ceeeees 459 52,451,444, 22 440,907, b1
Total.......... Geteciraannen Ceeraeiviccrnreaneenes 11,931 845,028,910.22 |  32,609,246.26

EXPENDITURES.

Appropriation. Expended for— Amount.

SBalaries and expanses, Bureau of War Risk Insurance, and | Salarfes........coeeeveen....| $60,065, 91
National Security and Defonse, Bureau of War Risk Insur-

ghee, Treasury (reimbursable). ‘
Do Travoling expenses..........| 3,820.88

DO veciiiineniiiinennnns teseseseresasrronroccansanas Ceeenan Equipment and supplies....} 190,074, 06

Doceeiinennnens tereveseene Caeateesensesesnrosnsasarntacaans Services, including tele- 5,312, 20
phone and telegraph.

Contingent expenses, Treasury Department, 1917............... Stationery.................. 8,446. 88

Pubilio printing and Lindln§, 1917, . ceveneneraannniiiiin 20! Printing {estimated)........| 27,036.01

National Security and Defense, Bureau of War Risk Insur- | Legaladvice................ 858,30
ance, Treasury (reimbursable). .

Total.o.coaerriinnans teereseersenesonsanians B PO ferreeenensaans 295,610, 71
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4 ANNUAL REPORT OF BUREAU OF WAR RISK INBURANOCE,

Statement of the receipts and expenditures of the Bureau of War Risk Insurance from Dec.

" 1, 1916, to Nowv. 30, 1917, inclusive—Continued,
INSURANOE,

Amount of insurance.

Hull, Cargo. | Kreight, | Total,

Date of Settled Outstanding
Vessel. loss, olaims, claims,

1915, : .
Evelyn..... PP $100,000 | $301,000 |....00000.] $401,000 | $401,000,00 [.......cc00e..
Carlb.......... PO Keb. 22 22,253 | 235,850 [...e00eees] 258,108 258,103.00 |.oveeveoacenes
Wm, P, Frye......... Jan. 28 11,650 {.......... ceveveseas 11, 550 11,58580.00 1. .cvenveconee
Seguranoa............ Mar. 21 |........... 65,480 ...... pove 05, 480 5 ¢ 3 P
QGreenbrler............ ceeeenenes 4000 [ouvsvaneoslonsenannss 5 50,000.00 |.........
Llama....... R P 115,000 |..........| $45,000 160,000 |{....... 160, 000. 00
NavaJo...oooivanreersforveieneadeeniennnes 250,000 |..........] 250,000 58,368.34 [........... ves
Carolyn.....ceeeoe...| Mar. 30 [.......... .| 120,000 |..... veess| 120,000 62,605.08 1...covanencnen
INNols. . coovvevevrnrneeivenenns 250,000 |.......... ceesseesss| 250,000 260,000.00 {..ccivveensnnn

g 1017,

Healdton.,......ce...| Jan, 28 450,000 |....000us.| 40,000 400, 000 498,%.82 cevscerenasene
Missourian........ . eeescenees] 1,000,000 | 1,000,000,00 |..conuernnenns
Edwm }{o Hunt..... 25 60, 000 celeceaccssnne m.m . ‘9,776-67 P PR
New York e 1,100,425 |o0uvennunine] 250,000,007

teseseanss] 1

Vacuum....... .e
Rockingham.,...

rreveeened] 25,000 1'25,000,00]..... erererae
X ,000,000'| 1,000,000.00 |... "
908 |.-.ooooet| 1,312,808 | 1,169,208.60 | 153, 606.31

Hilonlan.. ...... ceveessene , 627 - 399,771.52 280, 855.48
Harwood Palmer 66,500 1...... 66,600 1....000enne , 500,

Magnus Manson. 960 |...c.v..e.. 168,960 f........00000 168, 960. 00
Dirigo................| May 31 | 175,000 | 108,300 |...... vees] 203,300 245, 000, 00 38, 300. 00
Petrolite..............] June 10| 475,000 !..........|.......... 476,000 |  475,000.00 |..............
Morend...............| June 12 775,000 | 578,700 | 135,000 | 1,488,700] 1,488,700.00 |..... ereenaas
John D, Archbold....[ June 18 | 2,200,000 |........ou]ouen esene 2,200,000 | 2,200,000,00 |...........
Anmnu R, Holdritter...[ June 13 24,000 |..oeeieanaans PO 24, 000 10, 000. 00
A. B, Sherman....... June 26 18,000 |...... [T PO 18, 000.00
Orleans......... ceeees| July 3] 475,000 | 715,082 |.e.veens 320, 535. 55
Kansan........ ceesesd July 10400l J 697,014 |......en.l], 602, 814. 00
Hildegard............| July 10 28,000 ].......... Geanesaacaanaa
QT808. v es ceeeenennea..| July 12| 450,000 | 623,260 I.......... 538, 160. 00
Campana.............| Aug. 6} 1,150,000 |..... cevseferiienesss| 1,150,000 | 1,150,000.00 |.evennennnn..
Christluno............ Aug. 7 30,000 f.eceiinniilirennnns .| 30,000  30,000.00 |..............
Wilmore.............. Sept. 12 | 1,375,000 |..... T P 1,375, 000. 00
wWm. H. Clifford...... Sept. 2 50,000 .. ..eens Jeoooan eeeed] 00,0001 50,000.001...........
Platuria........ veaens Sept. 15 565,000 [.......... vesssasess) 005,000 | 565,000.00 {............. s
Leowis Luckenbach...] Oct. 11 900,000 1,350,799 |.......... 2,256,799, 00
D. N. Luckenbach....| Oct. 27 220,000 !1,057,822 |... . 1,277,822.00
Rochester............ Nov., 2cicvuennns 4,050 |, 4,950.00
Schuylkilt............ Nov. 22 600,000 1,703,636 |.......... 2,303, 636. 00
14, 593, 803 i9,255,163| 229,000 124,077,966 112,965,084.21 | 10, 585, 197. 56

) b ]

Summary of receipts.

MARINE AND SEAMEN’S DivisiON,
AMOUNT INSURED,

Amount insured as per statement of Dec. 1, 1916.................. $167, 660, 397.00
Hulls insured Dec. 1, 1916, to Nov. 30, 1917.........caennnn. sie..  483,796,603.00
Cargoes insured Dec. 1, 1916, to Nov. 30, 1917.......... ceevaeerean 303, 914, 285, 00
Freight insured Dec. 1, 1916, to Nov. 30, 1917....ccccvuennnann ces 6, 766, 678. 00
Seamen insured June 26, 1917, to Nov. 30, 1917, . ..oiiiienena... b2, 461, 444, 22
Total.eseeveceoncacsesscacsanacncncannanenn Ceeceanecaans 1,013, 579, 307. 22

PREMIUMS RECEIVED.
Amount of premiums as per statoment of Dec. 1, 1916...cevvueen... 3,169, 432. 80

Reductions in policies since Dec, 1, 1916:

No. 1630, canceled (pro rata)............ cenesees.. $1,558.33
No. 1635, canceled (prorata)......ccovveveuenne.a. 2,266, 67
No. 1636, canceled (pro rata)..... ceeeane P . 2,266.67
No. 1637, canceled (prorata)............. eenean ... 2,346.67

No. 1674, reduced..ccccvieieennecrnaneneecnnnneneen 6. 25
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Reductions in policies since Dec. 1, 1916—Continued,

No. 1689; reduced......... Cer ittt ee et eeiaas . $7.00

No. 1694, reduced........ccco.eo..... Ceereeaiana e 6.00

No. 1701, premium returned; voyage curtailed.....  441.76
S—— $8, 899. 34
3, 160, 533. 46

Additional premium received since December, 1916, on policy 1673;
coaling privilege ........c.ooveviian... i eeieenteaneeaa, . 1,126, 00
Premiums on h&fls, Dec. 1, 1916, to Nov. 30, 1917....ccvvvenen.... 19, 3567, 326, 25
Premiums on cargoes, Dec. 1, 1916, to Nov. 30, 1017.............. . 12, 611, 069. 88
Premiums on freight, Dec. I, 1916, to Nov, 30, 1917............... 199, 943. 62
Premiums on seamen, June 12, 1917, to Nov. 30, 1917............. 440, 907, 61
35,770,904, 72

Total.eeeneereeeneeneeeennas Ceeeeaeennerretteeniaeanas
MItiTARY AND NAVAL INSURANCE,

AMOUNT OF INSURANCE,
150,611 applications received Oct. 6 to Nov. 30, 1817.............. $1,202,484,000.00
PREMIUMS,
Premiums on 992 applications Oct. 6 o Nov, 30, 1917............. 16,353.80
Summary of expenditures. "

Sept. 2 Dec.1, 1914,] Dec. 1, 1915, Deo.1, 1916,
to Nov. 30, | to Nov. 30,’ to Nov. 30,! to Nov.30,| Total.
1914, 1ols. ) 101, 1917,
P PPV DU i - SIS —alem .l e ———
Salarles of officlals and elerks. . .ovvvuinese $2,500.28 | $15,003, 15 | $15,832,07 | $60,055,91 | $93,397.41
Traveling expenses. ...0. . cveeieiieranenns 161, 87 717.0 1,006,12 , 826, 88 5,771,88
Telegraph and telephone service........... 160,17 1,101,066 | 459, 83 5,312, 20 7,123, 85
Equipment and supples....... 640, 22 673,59 : 184,87 | 100,074.05 | 101,572, 73
Statlonery and printing................... 405, 63 673.02 { 300.65 | 35,482, 87 36,763, 07
Legal advice..... Y Y P P i 838. 30 858, 30
Total.euovrennreninennn creveenaennn 3,874.17 | 18,150,338 | 17,843.53 | 205,610.21 | 335,487.24
Appropriation made by act..........oooo i i 250, 000, 00
Aggroprlatiou owling to doficit “National
Security and Defenso, Burcau of War
Risk Insurance, ’l‘reusurf’ (relmburs-
able),” available only until Jan. 1, 1018, ). ...oiviifirriininred]erenreceneneieecrennnnn. 500,000, 00
Losses.
MARINE AND SEAMEN’S DIVISION,
Appropriation for payment of 10s8€8....couieiieniniieiiienan eeee  $60, 000, 000. 00
D 7T o o A R ceeee- 12,968,059. 21
Balance. . cueaiiiiie ittt e e et cesasecs 37,031, 940. 79
Recapitulation, ’
(11,981 policies issued Sept: 2, 1914, to Nov. 30, 1917.)
Total amount insured.............ocooi i $961, 127, 863. 00
Premiums received onsame........c..oooiiiiiiiiiiiiialL L 35, 337, 771, b5
Salvage received to date.................. e Ceeeeraeas 69, 066. 87
Total amount at risk......... emeteeeeaeececaecaaenaeaaaaas vee.. 117,775,318, 23
Known losses to date............ st s it i 24,148, 075. 00
Possible outstanding claims............. ...l 10, 6562, 332, 56
Neft losses (paid)......... eeene ceeenn seeraenn seersessiesecinans 12, 968, 069, 21
Total expense of bureau Nov. 30, including salaries of entire force. . 335, 487. 24
Total premiums received..... Ceserreeeteanarernrenenaas eeeee ee.. 356,337,771.56
Net losses paid......... eeenea. Cesetvecannean tecnciesavesasnaaas 12,968,059, 21
Surplus premiums on hand............ tetersecieiaeanns .. 22,369,712, 34



