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Title of Regulation: Loan Guaranty: Delegation of Authority.
Purpose:  To determine the economic impact of this rulemaking. 

The Need for the Regulatory Action:  This document amends the Department of Veterans Affairs (VA) loan guaranty regulations at 38 CFR §36.4345 to add the Principal Deputy Under Secretary, Deputy Under Secretary for Economic Opportunity, Loan Guaranty Service Deputy Director, Assistant Directors, the Realty Officer of Loan Guaranty Service, and the Loan Guaranty Realty Specialist to the list of those officials who hold authority to exercise the powers and functions of the Secretary with respect to the guaranty or insurance of loans and the rights and liabilities arising therefrom. This regulation is also being amended to remove this authority from Medical Center Directors and the Insurance Director.

Estimated Impact:  This regulatory change will not have an economic impact.  We are amending regulatory text to update those positions which have the authority to exercise the powers and functions of the Secretary with regard to the VA Home Loan Program.   

Assumptions and Methodology of the Analysis:  There are no administrative costs associated with this rulemaking. 

Submitted by: 
Erica Lewis
Loan Guaranty Service
Department of Veterans Affairs
Washington, D.C.
April 4, 2016













Department of			  Memorandum
Veterans Affairs
Date:  April 6, 2016

From: Chief Financial Officer (24)

Subj:  Loan Guaranty: Delegation of Authority

To: 	 Director, Loan Guaranty Service (26)

1. The Office of Resource Management (ORM) reviewed the regulatory change to amend the Department of Veterans Affairs (VA) loan guaranty regulations at 38 CFR §36.4345 to add the Principal Deputy Under Secretary, Deputy Under Secretary for Economic Opportunity, Loan Guaranty Service Deputy Director, Assistant Directors, the Realty Officer of Loan Guaranty Service, and the Loan Guaranty Realty Specialist to the list of those officials who hold authority to exercise the powers and functions of the Secretary with respect to the guaranty or insurance of loans and the rights and liabilities arising therefrom. This regulation is also being amended to remove this authority from Medical Center Directors and the Insurance Director.  ORM understand the regulation is a change in how the program is administered.  The regulation should not alter the program’s funding mechanism and annual cash flows.  Thus, the regulatory change should have insignificant budgetary cost. 
 
2. Questions regarding this cost analysis may be directed to Wesley Romans or Donnell Davis, ORM (245).							
							/s/
James Manker






